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7KH % HHVWHUD )RXQGDWLRQ -QF LV D UHJLVWHUHG F QF
$OEDQ\ 1< DQG VHUYHV DV WKH QRQSURILW DUP RI %9 HHVWHUD
DQG 7KH %HHVWHUD )RXQGDWLRQ ZRUN LQ DOLJQPHQW WR HI[SI
SHRSOH WKURXJK VRFFHU DQG FUHDWH ODVWLQJ FRPPXQLW\ L

%YHHVWHUD 6RFFHU LV D \RXWK GHYHORSPHQW RUJDQL]DWLRQ E
PRUH WKDQ D JDPH -W LV D SODWIRUP IRU SHUVRQDO JURZWK
$W WKH KHDUW RI % HHVWHUD LV WKH +LYH D VXSSRUWLYH FRP
DQG SDUWQHUV ZRUNLQJ WRIJHWKHU WR KHOS HDFK LQGLYLGXD
RQ GHYHORSLQJ WKH LQGLYLGXDO ZLWKLQ WKH FROOHFWLYH F
FKDUDFWHU

7KLY SKLORVRSK\ LV JXLGHG E\ % HHVWHUD V 7+5-9( YDOXHV 7t
-PSDFW 9LFWRU\ DQG (QMR\PHQW 7KHVH YDOXHV VKDSH HYHL
ILHOG H[SHULHQFHVY WHDFKLQJ SOD\HUV KRZ WR FRPSHWH ZLW
JURZ WKURXJK FKDOOHQJHV

7KH %YHHVWHUD )RXQGDWLRQ H[LVWV WR HQVXUH WKDW WKHVH
TKURXJK VFKRODUVKLSYVY FRDFKLQJ HGXFDWLRQ HTXLSPHQW D
SURYLGHYVY UHVRXUFHYV DW QR FRVW WR SDUWLFLSDQWYV IURP X(
JRXQGDWLRQ EHOLHYHV HYHU\ FKLOG GHVHUYHV WKH FKDQFH W
VSRUW UHJIJDUGOHVV RI ILQDQFLDO FLUFXPVWDQFH

‘H DUH FRPPLWWHG WR IRVWHULQJ D GLYHUVH LQFOXVLYH DQ
%YHHVWHUD )RXQGDWLRQ GRHV QRW WROHUDWH GLVFULPLQDWL
HWKQLFLW\ JHQGHU VH[XDO RULHQWDWLRQ UHOLJLRQ QDWLF
VWDWXV (YHU\ FKLOG LV ZHOFRPH LQ WKH +LYH






7KH \HDU ZDV D EUHDNWKURXJK \HDU IRU WKH %9HHVWHUD )F
VFKRODUVKLSYV IXQGUDLVLQJ HYHQWYVY DQG FRPPXQLW\ SDUWAQ
VRFFHU SURJUDPV IRU IDPLOLHYVY DFURVV WKH &DSLWDO 5HJLRQ
WKH +LYH FRPPXQLW\ EHKLQG XV ZH FRQWLQXHG WR UHPRYH II
FKLOG KDV WKH RSSRUWXQLW\ WR OHDUQ JURZ DQG EHORQJ

6FKRODUVKLSY DQG )LQDQFLDSOWEKIOGHWLF +DYHQ 3DUWQHUVKLS
. UDLVHG )XOO\ IXQGHG DQ HQWLUH VHDVRC
. IXO0 RU SDUWLDO VFKRODWYWKQL SRFFHRYRGRBUDP JLYLQJ X

e )YXQGLQJ VXSSRUWHG GD\ FPPSWK FRQVLVWHQW DFFHVV WR V
UHVLGHQWLDO FDPSV [IXWVDHQWRHQYW VS DPGG FRPPXQLW\ VX!
SULYDWH WUDLQLQJ GRQDWHG VRFFHU EDOOV DQG

&RPPXQLW)\ (QJDJHPHQW DQG

9ROXQWHHULVP

e 3DUWLFLSDWHG LQ 'D\ VXSSRUWLQJ
ORFDO VHUYLFH SURMHFWYV

e &RDFKHV DQG VWDII HQJDJHG LQ
FRPPXQLW\ JLYHEDFNV WKDW EURXJKW WKH
+LYH VSLULW EH\RQG WKH ILHOG

'RQDWLRQV WR 6SHFLDO 20\PSLFV 1<
EDOOV
FRQHV

VHWV FRORUV Rl  SLQQLHYV
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2XU 6HFRQG $QQXDO &RUQKROH 7RXUQDPHQW zZDV D PDMRU KLJ
WRIJHWKHU SOD\HUV IDPLOLHVY FRDFKHV DQG VXSSRUWHUV DW
DIWHUQRRQ RI FRPPXQLW\ DQG SXUSRVH 7KH HYHQW UDLVHG R
VXSSRUWHG WKH )RXQGDWLRQ V PLVVLRQ WR PDNH \RXWK VSRL
IDPLOLHV

7TKH WRXUQDPHQW IHDWXUHG D QHZ JURXS VWDJH IRUPDW IROC
DGGHG H[FLWHPHQW DQG IULHQGO\ FRPSHWLWLRQ $WWHQGHH\
EHYHUDJHVY DQG WKH FKDQFH WR VXSSRUW WKH )RXQGDWLRQ V
GRQDWHG SUL]JH SDFENDJHV 3UL]J]HV ZHUH JHQHURXVO\ GRQDWH(
$OEDQ\ ODUULRWW 7UDGHU -RH V '"UXWKHUV %UHZLQJ +DQG D
+DOIPRRQ DQG 9DQ 3IDWWHQ *ROI &OXE

(YHQWYV OLNH WKLV DOORZ XV WR H[SDQG RXU UHDFK DQG FRQ
RSSRUWXQLWLHV IRU \RXQJ SOD\HUV ZKR PLJKW QRW RWKHUZL)
ODGHOLQH +DPPHU 3UHVLGHQW RI 7KH % HHVWHUD )RXQGDWLRC

7TKH VXFFHVV Rl WKLV IXQGUDLVHU UHIOHFWYV WKH VWUHQJWK R
FRPPLWPHQW WR KHOSLQJ \RXQJ SHRSOH JURZ RQ DQG RIlI WKH



7KLV VXPPHU %HHVWHUD ZHUH LQYLWHG E\ 6SLQGOHYV 8QLWHG
DQQXDO *UDVVURRWY &XS D FRPPXQLW\ GULYHQ VKRZFDVH PD\
FXOWXUH DQG FKDULWDEOH VXSSRUW +HOG DW $OXPQL )LHOG

IDQV FUHDWLQJ DQ HOHFWULF DWPRVSKHUH ILOOHG ZLWK P
HIFLWHPHQW IRU WKH VSRUW

%YHHVWHUD )& FRPSRVHG HQWLUHO\ RI %9 HHVWHUD VWDII GHOL

WLIJKWO\ FRQWHVWHG PDWFK WKDW HQGHG EHIRUH 6SLQGOH
VKRRWRXW %H\RQG WKH FRPSHWLWLRQ WKH HYHQLQJ VHUYHG
UDLVHG ZLWK SURFHHGY GRQDWHG GLUHFWO\ WR WKH %HH

DFFHVV WR SURJUDPPLQJ

7KH *UDVVURRWY &XS UHLQIRUFHG WKH )RXQGDWLRQ V FRPPLW
ORFDO SDUWQHUVKLSY DQG H[SDQGLQJ RSSRUWXQLWLHV IRU \

7TKDQN \RX WR 6SLQGOHYV 8QLWHG IRU WKH LQYLWDWLRQ DQG G



























